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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL Rf,SULTS OF
ASIAN TEA & EXPORTS LIMITED

TO THE BOAIiD OF DIIIIiCTOITS oFASIAN 'I'IiA & EXPoITTS LI }IITIiI)

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Asian Tea & Exports
Limited ("the Company") for the year ended March 31, 2022 ("the Statement"), beingsubmitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI ( ListingObligations and Disclosure
Requirements) Regulations, 2015, as arnended ("the LisringRegulations").

In our opinion and to the best of our information and according to the explanations given tous. these
Standalone Financial Results lor lhe year ended March 31,2022:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (ListingObligations and
Disclosure Requirements) Regulations, 201 5, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principleslaid down in the
lndian Accounting Standards and other accounting principles generallyaccepted in India of the net profit and
total comprehensive income and other financialinformation ofthe Company for the year then ended.

Basis for Opinion

We conducted our audit in accordance witlr the Standards on Auditing (SAs) specified underSeclion 143( 10) of
the Companies Act, 2013 ("the Act"). Our responsibilities under thoseStandards are further described in the
Auditor's Responsibilities tbr Audit of the StandaloneFinancial Results for the year ended March 31. 2021,
section of our repon. We areindependent of the Company in accordance with the Code of Ethics issued by the
Inslitute orchartered Accountants of India (ICAI) together with the ethical requirements that are relevantto our
audit of the Standalone Financial Results tbr the year ended March 31. 2022 under theprovisions ofrhe Acr
and the Rules thereunder. and ue have tullllled our other ethicalresponsibilities in accordance rvith these
requirements and the ICAI's Code ofEthics. Weh.lieve that the audit evidence obtained by us is sufficient and
appropriate to provide a basislirr our audit opinion.

Management's Responsibilitits for thc Stnndalorrc Financial l{csults

This Statement, which includes the Standalone Financial Results is the responsibility of theCompany's Board
of Directors. and has been approved by them for the issuance. Thestatement has been compiled from the
related audited standalone financial statements forthe year ended March 31. 2022. and interim llnancial
information for the quarler ended March3l. 2022 being the balancing figure between audited
of the full tinancialyear and the revieived year to date figures up to the third quarter of the
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Kaushal Surana & Co.

year.This responsibility includes the preparation and presentation ofthe Statement that give a trueand fair view
of the net profit and other comprehensive income and other financial informationin accordance with the
recognition and measurement principles laid down in the IndianAccounting Standards prescribed under
Section 133 of the Act read with relevant rules issuedthereunder and other accounting principles generally
accepted in India and in compliance withRegulation 33 of the Listing Regulations. This responsibility also
includes maintenance othdequate accounting records in accordance with the provisions of the Act for
safeguarding theassets of the Company and for preventing and detecting frauds and other
irregularities;selection and application ofappropriate accounting policies; makingjudgments and estimatesthat
are reasonable and prudent; and the design. implementalion and maintenance ofadequate intemal financial
controls that were operating effectively for ensuring the accuracyand completeness of the accounting records.
relevant to the preparation and presentation ofthe Standalone Financial Results that give a true and fair view
and is free from materialrnisstatement. rvhether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing theCompany's ability. to
continue as a going concern. disclosing, as applicable, matteB relatedto going concern and using the going
concem basis of accounting unless the Board of Directorseither intends to liquidate the Company or to cease
operations, or has no realistic allernativebut to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ofthe Company.

Auditor's Responsibilities for Audit of the Standalone Financial Results for the year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Standalone FinancialResults for the year
ended March 31,2022 as a rvhole is free from material misstatement,whether due to lraud or error, and to issue
an auditor's report that includes our opinion.Reasonable assurance is a high level of assurance, but is not a
guarantee that an auditconducted in accordance with SAs will always detect a material misstatement when it
exists.Misstatements can arise from fraud or error and are considered material if, individuall;, or inthe
aggregate, they could reasonably be expected to influence lhe economic decisions of usentaken the basis of
this Standalone Financ ial Results.

As part of an audit in accordance rvith SAs, we exercise professional judgment and maintainprofessional
skepticism throughout the audit. We also:

ldentily and assess the risks of rnaterial misstatemenl ofthe Standalone FinancialResults, rvhether due
to fraud or error, design and peform audit procedures responsiveto those risks, and obtain audit
evidence that is sufficient and appropriate to provide abasis for our opinion. The risk ofnot detecting a
material misstatement resulting fromfraud is higher than for one resulting fiom eror, as fraud may
involve collusion, forgery.intentional omissions, m isrepresentations, or the override of intemal control.

Evaluate the appropriateness of accounting policies used and the
estimates and related disclosures made bv the Board of'Directors.

reasonableness ln
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Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that
are appropriate in the circumstances. but not for the purpose ofexpressing an opinion on the
effectiveness of the Company's internal control.
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Evaluate the appropriateness and reasonableness of disclosures made by the Board ofDirectors in
terms of the requirements specitied under Regulation 33 ofthe ListingRegulations.
Conclude on the appropriateness of the Board of Directors' use of the going concem basisof
accounting and, based on the audit evidence obtained, whether a material uncertaintyexists related to
evenls or conditions that may cast significant doubt on the ability of theCompany to continue as a
going concem. If we conclude that a material uncertaintyexists, we are required to draw attention in
our auditor's report to the related disclosuresin the Statement or, if such disclosures are inadequate, to
modify our opinion. Ourconclusions are based on the audit evidence obtained up to the date of our
auditor'sreport. Horvever, future events or conditions may cause the Company to cease to continueas a
going concem.

Evaluate the overall presentation, structure and content ofthe Standalone FinancialResults. including
the disclosures, and whether the Standalone Financial Resuhsrepresent the underlying transactions and
evenls in a manner that achieves tairpresentation.

. Obtain sullcient appropriate audit evidence regarding the Standalone Financial Resultsof the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,individually or in
aggregate, makes it probable that the economic decisions ofa reasonablyknowledgeable user ofthe Standalone
Financial Results may be influenced. We considerquantitative materiality and qualitative factors in (i) planning
the scope of our audit work andin evaluating the resuhs of our work; and (ii) to evaluate the effect of any
identitiedmisstatements in the Standalone Financial Results.

We communicate with those charged rvith govemance regarding, among other matters, Iheplanned scope and
timing ol the audit and significant audit findings, including any significantdeficiencies in internal control lhar
we identify during our audit.

We also provide those charged rvith governance with a statement that we have complied withrelevant ethical
requirements regarding independence. and communicate to them allrelationships and other matters that may
reasonably be thought to bear on our independence,and where applicable, related saf'eguards.

Emphasis-0f-l\Iatter

Without qualifying our opinion, we draw your attention to the follou ing matters:

The Company has non-cunent investment in unquoted equity shares of Doyapore Tea Industries Pvt.
Ltd. amounting to Rs. 255.08 Lakhs. The said investments are valued at cost.The Company has relied
on the audited financial statements for the year ended 3l'' March 2021, where there is a decline in the
value of investment amounting to Rs. l96.03lakhs. However, the Company has not made any
provision for diminution in value of investment as in the view of management these investments are
Iong term and such diminution is temporary in nature

Our opinion is not modilled in respect ofthese matters.

a.
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Kaushal Surana & Co.

Other ]littcr

The Statement includes the results for the Quarter ended March 31,2022 being thebalancing figure between
audited figures in respect of the t'ull financial year and thepublished unaudited year to date flgures up to the
third quarter ofthe cunent financial year.

For Kaushal Surana& Co.
Chartered AcL'ountunt

l'G"",^"r kt*o- 8t-o^o

FCA Kaushal Kumar Surana
Proprielor
Membership No: 065552

Firm Registration No.: 3292488

Place: Kolkata
Date: 30.05.2022

UDIN :22065552AJXSJX4762
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ASIAN TEA & EXPORTS LIMITED
CIN: L242.1 9WBl 987PLC041E76

"Sikkim Commerce House", 4/1, Middleton SEeet, Kolkata-700 071, lndia
Phones: (91-033) 400G3601/3&2, Fax. (91-033) 2280-3101

Statement of Standalone audited Financial Results for the quarter ended 31st Malch, 2022

Rs. in Laklls excepts for Shares & Ef5

For Asian Tea & ExForts Lin ted

d*-;t

Particulars

Standalone

Quarter ended Year ended

31.03.3022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Unaudiled Unaudited Unaudilcd Audited

1. Income from Operationg

a) Revenue from Operations

b) Other Income

1. Tot..l R€venue (a+b)

Z Erpenreg

a) Cost of Materials Consumed

b) Purchase of Stock in T.ade
c) Changes in Inventories of Finished goods, Worl-in-
progress and Stock in Trade

d) Employees Benefits Expense

e) Finance Costs

f) Depreciation and Amortisation expense

g) Other Expenditure

I Total Expens€s
3) Profit before exceptional and extraordinary items and
tax (1-2)

4) Exceptional Itenrs

5) Profit before lar (g)
6)T.x Expense:

a) Current Tax

b) Deferred Tax

c) Earlier year Tax Provision

4 Ptofit (Loss) for the pe.iod(S6)

8) Olher Conrprehensive Income
g)Total Comprehensive Income (7{)
10) Paid up Equity Share Capital (F.V. Rs 10/,
'11) Reserves excluding revaluation reserve

r2) Eaming PerShare Grs)
i) Before Extraordinary items (ofRs.10/- each)
(not annualised)

(a) Basic

(b) Diluted
ii) Et5 after Extraordinary items (of Rs.10/- each)
(not annualised)

(a) Basic

(b) Diluted

3,66L.12

42.11

965.21

3.52

5,365.06

-13.36

7.299.81

65.31

9,295.51

197.80

3,703.!3 3,332.70 7,365.72 9,193.3.t

3,001.75

447.24

10.46

81.14

2.96

45.70

1,512..10

-797.41

7.95

73.71

1.80

47.79

1,998.{8

27.5r

12.09

101.06

2.64

167.78

6,691.13

7L.39

39-67

320.77

8.33

148.67

8,a76.99

-21A.56

56.36

343.03

10.35

330.38

3,589.29 876.21 5,309.56 7,279.96 9,398.55

113.9{ 97)2 4:].11 85.16 91.76

113.9,1

22.36

0.30

5.15

92.52

-0.1.1

13 l{

10.83

{.13

85.16

2236

-0.24

5.15

9).76

74.67

-1.58

86.13

0.39

92.66

0.! 0.85

57.89

2.17

71.67

2.24

85.52

2,000.00

0.67

0.67

0.67

0.57

93.20

2,000.00

0.87

0.87

0.87

0.87

33.59

r.000.00

0.33

0.33

0.33

0.33

60.06

2,000.00

73.91

1,000.00

1,894.20

0.72

0.72

0.72

0.72

Placp: Kolkata

Date : 3G05-2022

,63
Sunil Carg

Direclor

DIN:00216155
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219W81987PLC041876

"Siklim Commerc€ Hous€", 4/1, Middleton Stre€t, Kolkata-7oo 071, lrdia
Phones: (91-033) 40OG3601/3602, Fax: (91{33) 226G3101

E-mail info@asianteaexports.com ; Websitei rr'ww.asianteaexports.com

tu on 31n March 2022 the company has ltilised R!. 1,500 Lakh out ofthe above

Details of the same ere as follorv:

a. Fundintthe working capital requirements ofthe Company

L lssue relaled expenses

C. General Corporate purposet

Tor.l Proaacdr Utilir.d upto 3l-03-2022

Reporting of S.gmenlwis€ Revenue, Reiults & Capit.l Employ.d for lh. qu.nlr.nd yea! ended 31st Meh,2022

3r.03.:02: .r lt tL tl 31 03 2021 31.03.202: 11.03 2021

'll S.o.nl R.v.nu. I n.l S.l.i/in ome)

a) Segoenr Domerti.
I) Tea & other comfEnenr

b) Segment'lnremarional
I) Tea & othe6

Toial

L€ss:lnter Sesmenl Revenue.

N€l Seledinconc from oper.tionr.

asemrcnt Relults {frofll {+ylossl-l b€fore
lrr rnd lnle.tsl from erch s?gment.

a) Se8ment- DonEti(
l) Tea & other Componenl.
b) segnent-lntemational

l) Tea & othe6
Tornl.

t?is (i) Inte.esl
ii) Oth€. un-aIoc.ble expenditure nel off

Tor.l Pdfil b€foE T,r

3t S.emcnl tu5.1
a) segm€nl- Domesti.
I) Tea & other Component.

b)Seamenl-lnlernrlion.l
i) Tea & odter Componenr.

4l S.Eltent Ll.blities
a) Segmeni' Domeslic

I) Tea & orher Coslponent.

b)Se8'oenr-lnremclional
i) Te. & orher Cooipon€nr.

C.oiul Emploved lSe!menl Assesls- Sesnent Linbilitiesl

1,663.86

3.03

t6.3.1

0.-r5

275

4,t22.07

,16.39

-7t5.76

7,310_06

4.78

50.28

9,.135 7t

{5.61

11.99

3,703.23 9$.76 5,352.70 7,365.t2 9,.r93.31

3,703.23 5,352.70 7,365.12

7sLV

3.Vl

169.28

0.15

221.13

{6.,10

358.67

4.n

396.50

t5.55
155.73

81.1{

-29.35

b9-n
73.7

3.50

267.53

101.06

121.33

373.14

320.n
-3249

,r42.05

3ll.0l
4_26

113.9:l

6,290.72

153.E:

2,4t0.62

92 5?

5,959 ?1

lfr.79
2,187.72

.l3.l.t

.l,tll l:

t19 0-1

2,t61.6t

65.16

6,290.72

153.82

2,t10.62

1,19.0{

2,163.61

8,EE5.16 6,298 25 6,715.97 8,865-16 6,713.97

907.65

3,521.05

72211

1,208 09

683 95

3 167.81

907.E5

3,53.05

6E3 9i

l,lb7 E?

:1,!130.90 3,930.51 3,8t1.78 ,1,{30.90 J,83t n

{,.151.26 t. 7.72 2,89-1.19 t,{.tr'l.26 2,89.1 20

For Asian Tea & Exports Limited

Notes:

l The nbove Audited standalone firancial Resurb and Segmenl Resdls h.v€ b€€n reviewed bv lhe Audil Committee and appmved bv th! Eoard of Diredors
ar its m€etin8 held on 30th Mav 2022. FiguJes for quader ended 31sl Ma(h 2022 ar€ the balancing figurG betseen rudited figurE in ,€.p€(t of the tull fi,uncial
ve& and the reviewed year to dale ligures up to the fiitd qun€r oI rhe curent firui(ial year

a The Cosrpany !e rn inly engdSed in the Business of $le of mde Tea, Yeuow Peas, Rice, DaI Conon Y.m et..
3. Tlle Conpanv tus non{rent inlGtment in uquoled equrty stur6 which the Compuy hdd v.lued al (ost.
.1. Tlle figur?s and heads of previous ye&/quart€E has be6 r€Srouprd dd !e ,ranged whereever ne@sszrv ro male omparable to the current

5. The Company has came out ,or Righr issue on 01.11.2021 for 10q)0000 shar6 @ ns. 15/- ea(h havinS fac€ value R!.10/-. Accordirglv th€ Companv hds rai!€d
Rs. 15 G. out oI lhe said righl issue o, shares.

The said ritht isrue w.sfor the followint objeds: Rs.ln Llkh

a. fundlnS the worklng capltal req ulrements of the Company f,430.00

8. Issue related expenses 40.00

C. General Coeorate purpos€r 30.00

Totrllssua Paoae€di l,5o0,m

{*:L e, **1

Place: Kolkala
Date | 30{5-2022

1.444 65

25.35

30.00

1,500.00

Sunil Carg
DtE(bl

DIN:00216155



Particulsrs

St:tndn l0nc

/\s at
3r.{r3.2022

As al
I1.03.2021

ASSE'TS

Non- Current assets

(a) Prop€rty, Plant and Equipment

(b) Investment in Subsidiar,'- and Associates

(c) Financial Assets

lnvestments
(d) Defened Ta\ Assets (Nel)
(e) Other Non Current Assels

Total Non Current Ass€ls

Currcot Assats

(a) Inventories
(b) Financial Ass€ts

(i) T.ade Receivables
(ii) Cash & Cash Equivalents
( iii) Olher Bank Balances
(iv)Other Financial Assets

(c) Cunent Tax Assets (Net)

(d) Olher Cunent Assels

TotalCurrent Alscts

l OTAL ASSETS

OOTIITY AND LIABILITIES
Equity
Equiq Share Capital

other Equiq
Tot.lEquity

Liabilities
Non- current Lisbilities
(a) Financial Liabililies

(i) Bonowings
(b) Employee Benetll Obligations
Total Non- current Liabilities

'toT/\L EQtrtT\' ,\\D Lt.\BILIt tES

31,61

1,721.32

280.7{

6..19

r6.28

26.61

1.629.81

271.23

6.91

15.11

2,062.50 1,956.1.1

lJ26.ltl

2,58J.J3

265.92

{.t I
r25..t9

t 1,27

3,002.73

898.20

1,2 r0.18

I l1 .24

t6.02
76.58

23.91

2,441.34

6,822.66 4.789.5i

li.8li5.r 6 6.115.91

2,000.00

2,151.1.6

1.000.00

1.89{.20

{,{51.26 2.891.20

7r 6.80

6.19

486.32

6.56

191.88

2,587.,18

882.00

201t.22

10.55

19.36

2.575.88

658.00

95.67

9.96

t9.38

t,707.61 3.358.89
.1..tJ0.90 3.85 t.77

lJ,lJ{JS.l6 6.145.97

ASIAN TEA & EXPORTS I-IMITED
CIN: L242l9WBl987PLC0.1l876

"Sikkim Commerce Ilouse", 4/1, Middlelon Strert, Kolkata-7oo 07l. lndia

Phones: (9 l -033) 4006-360 l/3602, Far: (9 I -033) 2280-3 I 0 I

E-mail: info@asianteaexporls.com I Website: www.asianleaexports.com

Slotcmcnt of Asscts and Lisbilities as al 3l sl Nlarch 2022
Ils. in Lakhs

I"or Asian 1ea & Expons l.imited

ORI
(*:J a-1

c5

SunilCarg
Direclor

DIN:00216155/-
,')

tl
Place: Kolkata

Date:30-05-2022

s
.t

Current Liabilities
(a) Financial Liabililies

Borrouings- Short'l erm

Trade Payables

Other l inancial Liabilities
(b) Olher Cuncnt Liabilitics
(c) Employee Benellt Obligalions

Total Current [,iabilities
TOTAL LIABILITIES



ASIAN I'EA & EXPORTS LII\IITED
ClNr l-242 I9wB l987PLC04 1876

"Sikkim Conrnrerce House",4/1, Middleton Streel, Kolkata-7oo 07l. lndia

Phones: (91-013) 4006-3601/3602, Fax: (91-033) 2280-ll0l
E-mail: info@asianteaexports.com . website: \{l\r,v asianteaexports.com

Strtemcnl of(}sh Flow for lhc t err cndcd f,lsl lUarch, 2022

Rs. in Lalihs

For Asian Tea & Exporls Limited

{**J (,-a-^---r
Sunil Garg

Directot
OIN: 00216155

Pa rliculars As at 31-03-2022 As at 31-03-202'1

(A) Cash t-low l rom ODcr{lins ,\clir ilie!
Prolil belbre Ineonrc l a\

Adiustmants for
Fair Value ofFinancial assets (Net)

Provision for Cratuity- P/L
Depreciation and Amonisation E\pense
lnteresl lncome Rcccived on Loans

Profivloss on lhir valuation ol Financial Assets

Finance Costs

Sundry Balance \tri(en Oll'(Net)
Loss on sale ofFi\ed Assets

Opcrsting profit before working capitrl ch.ng.s

Adiuslmenrs for

Decrease( Increase) in Trade Receivables

Decrease/( Increase ) in lnventories

Decrease/(lncrease) in Other Financial Assels -Cunent

Decrease{lncrease) in Other Current Assels

Decrease(lncrease) in Other Non Current Asset

Decreasd(lncrease) rn Othecu[enl Tax Asset

(Decrease)/Increase in Trade Payable

(Decrease)/lncrease in Other Current Liabilities
Crsh G.rerated from Opcrrlions

lncome Tax Paid (net)

Crsh Flow before Ertr& Ordinar) Ilenrs

Income/(Expenses) penaininB to prc!ious !ear
NEt Cssh from Opcrrting Aclirilies

(B) Cash Flo$ [ ronr lnles(in lr ir ir\
Payment for Propen-v. Planr & Equipment

Proceeds from sale ofProperty. Plant & Equipments

Purchase of lnvestments

Interest Receivgd on Loan

Loans to Others

Net Crsh Genersaed From/(Uged in) Invcsting Activitics

(C) Cash Flow From Financirl,\ctiritics
Bonowings (Repaid) / l aken

Proceeds from Right lssue ofShares

Finance Costs

Net Crsh Generated From/(tlsed in) Finsncing Activitics

Nel lncrca\o/(l)ecrcrsc) in ( :rsh :lnd ( rsh llquivalcnt\ (,\+ll+( )

Opening ( ash & (lrsh llqui\:llent\

Closing Cash & L-ash Lquir{lrnts

85.17

(0.s0)

2.29

8.33

(40.62)

320 77

0.91

94.76

(0.06)

2.29
10.35

112.02)

343 03

(88 34)

(1,373.14)

71.39

(35.67)

224.00

0.59

350 01

184.29

(218.56)

13.231

148
(0.10)

0.86

(525.51)

(32.72)

{736.4E)

(29.44)

(243.,r8)

(41.61)

(765.92) (285 29)

(765.92) 1285.29)

(16.23)

1.95

(r 00.4s)
40.62

(s57.02)

(1.34)

1202
546.94

(631.17)

35,r.63

1,500.00

1320.771

126.93

(343.03)

1.533.86 (216.10)

136.77 56 23

133.26 77 03

270.03 133 26

PIace: Kolkala

Dale:30-0i-2022

557 62
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INDEPENDENT AT]DITOII'S REPOIi,T

TO THI Mf ]\tI]EIIS OF ASIAIT- TEA & EXPORTS LINIITIl)

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of ASIAN TEA &
EXPORTS LIMITED (hereinafter reterred to as "the Parent") and its subsidiaries (audited by other

auditor) (the Parent and its subsidiaries together referred to as "the Group"), comprising the

Consolidated Balance Sheet as at March 3l,2022 the Consolidated Statement of Profit and Loss

(including other comprehensive incorne). the Consolidated Statement ofCash Flows, the Consolidated

Statement of Changes in Equity for the year then ended, and a summary of the significant accounting

policies and olher explanatory information (hereinafter referred to as ''the consolidated lnd AS

fi nancial statements"),

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Parent's Board of Directors is responsible for the preparation of these consolidated Ins AS

financial staternenls in terms ofthe requirements ofthe Companies Act, 2013 (hereinafter referred to

as "the Act") that give a true and fair view of the consolidated financial position, consolidated

financial perforrnance including other comprehensive income, consolidated cash flows and

consolidated statement of changes in equity of the Group in accordance with the Indian Accounting

Standards (lnd AS) prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015. as amended, and other accounting principles generally accepted

in India. The respective Board of Directors of the companies included in the Group are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding tlre assets of the Group and for preventing and detecting frauds and other irregularities;

the selection and application of appropriate accounting policies; rnaking j udgments and estimates that

are reasonable and prudent; and the design, implementation and nraintenance of adequate internal

financial controls, tltat were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the consolidated lnd AS financial

statements that give a true and fair view and are free from material misstatement, rvhether due to fraud

or error, *hich have been used for the purpose of preparation ofthe consolidated Ind AS financial

statements by the Directors of the Parent, as aforesaid.

Auditor's Responsibilitl

Our responsibility is to express an opinion on these consolidated Ind AS financial statements based on

our audit. In conducting our audit, we have taken into account the provisions of the Act. the

accounting and auditing standards and matters which are requ

under the provisions ofthe Act and the RLrles made thereunder.

Krishna Building, Room No: 504, sth Floor,224, A.J.C. Bose Road, West
Phone : +91 33 40c/243/. I E-Mail : kaushal@ksuranaco.com I We

GSTIN : 1 9AXPPS491 7E'|ZY

ired to be included in the audit rt
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Bengal. lndia, Kolkata -

Kolkata
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Kaushal Surana & Co.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143( I 0) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audil to obtain reasonable assurance about whether the consolidated financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment ofthe risks of material misstatement ofthe consolidated
Ind AS financial statements, whether due to fraud or enor. In making those risk assessments, the
auditor considers internal financial control relevant to the Parent's preparation ofthe consolidated Ind
AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the parent,s

Board of Directors, as well as evaluating the overall presentation of the consolidated lnd AS financial
statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in tenrs of their reports referred to in paragraph (a) of the other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated lnd AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of the other auditors on separate financial slatenrents of subsidiaries
referred to in the Other Matters paragraph below, the aforesaid consolidated Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the Ind AS and other accounting principles generally accepted in India, ofthe
consolidated state of affairs of the Group as at March 31, 2022 and their consolidated profit,
consolidated total comprehensive income. their consolidated cash flows and consolidated statement of
changes in equity for the year ended on that date.

We did not Audit the financial statenrents of two subsidiaries Sarita Nupur Vyapaar private Limited
and Greenol Laboratories Pvt Ltd. included in the audited consolidated financial statements, whose
financial statements reflect total assets ofRs.1,803.75 Lacs & Rs. 527.g7 Lakh and net assets ofRs.
353.19 Lakh & Rs. 398.73 Lakh as at 31"'March 2022 respectively and the total revenues of Rs.
I,I 16.44 Lakh & Rs.l 7.17 Lakh, total net loss after ta\ of Rs. 7.0g Lakh and net profir after tax of Rs,
4.53 Lakh for the year ended 3l'' March 2022, respectively, as considered in the consolidated
financial statements. These financial statements have been audited by other auditors and their reports
dated 30-05-2022, vide which, they have issued an unmodified conclusion. These have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect ofthese subsidiaries, is based solely on the reports ofthe
other auditors and the procedures performed by us as stated above. Our conclusion on the Statement is
not modified in respect of the above nlatters. Further, the financial statements of the associates for
year ending 3 I " March 2022 have also been audited by other auditors and reviewed by the Board of
Directors ofthe respective Cornpany and the Board of Directors of Asian Tea & Expons Limi

Kolkata

Sur
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Kaushal Surana & Co

Our conclusion on the Statement is not modified in respect ofthe above mafters.

f,mphasis-of-Matter

Without qualiling our opinion, we draw your attention to the following mafters:

The Parent has non-current investment in unquoted equity shares of Doyapore Tea Industries
Pvt. Ltd. amounting to Rs. 255.08 Lakhs. The said investments are valued at cost. Due to
unavailability of audited financial statements for the financial year 202l| -2022, the Company
hasreliedon the audited financial statements for the year ended 3 lst march 2021. Where there
is a decline in the value of investment amounting Io Rs. 196.03 Lakhs. However, the Company
has not made any provision for diminution in value of investment as in the view of management
these investmerts are long tenn and such diminution is temporary in nature.

Our opinion is not modified in respect ofthese matters

Othe r Nlatter

We did not audit the financial infbrmation of subsidiaries and associates. These financial statements
have been audited by other auditors whose reports have been fumished to us by the Management and
our opinion on the consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, and our report in terms of
subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and
associates, is based solely on the reports of the other auditors.

Our opinion on the consolidated Ind AS financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports ofthe other audilors.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) ofthe Act, based on our audit and consideration ofthe report ofother
auditors on separate financial information of subsidiaries referred in Other Matters paragraph above,
we report to the extent applicable, that:

(a) rve have sought and obtained all the infonnation and explanations which to the best of our
knorvledge and belief were necessary

consolidated Ind AS financial statements
)U

e

Name of Associltcs Pcrcentase of Sharchold ine as on 3I-03-2022
Kesavatsapur Tea Company (P) Ltd. 40.79%

Hurdeodass Co. (P) Ltd 27.19%
Asian Tea Company Pvt Ltd 40.43%
Indong Tea Co. Pvt. Ltd. 26.39%
lnspire Tie Up Pvt. Ltd 5.43%
HRG HealthCare Pvt. Ltd t6.63%
Herbby Tea Plantations Pvt. Ltd. 49.00%

Kolkata
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Kaushal Surana & Co.

(b) in our opinion, proper books of account as required by law relating to preparation of the

aforesaid consolidated lnd AS financial statements have been kept so far as it appears from
our examination ofthose books and report ofother auditors.

(c) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Olher Comprehensive Income), the Consolidated Statement of Cash Flows and Consolidated

Statement of Changes in Equity dealt with by this Report are in agreement with the relevant

books of account maintained for the purpose of preparation of the consolidated lnd AS

financial statements.

(d) in our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian

Accounting Standards prescribed under Section 133 of the Act.

(e) on the basis of the \yriften representations received from the Directors of the Parent as on

March 3 I , 2022 taken on record by the Board of Directors of the Parent, none of the directors

of the Group compan ies incorporated in India is disqualified as on March 3 I , 2022 from being

appointed as a director in terrns ofSection 164(2) ofthe Act.

(f) with respect to the adequacy ofthe internal financial controls over financial reporting and the

operating bffectiveness of such controls, refer to our separate Report in "Annexure A" which

is based on the auditor's reports ofthe Parent. Our report expresses an unmodified opinion on

the adequacy and operaling effectiveness of the internal financial controls over financial

reporting, for the reasons stated therein.

(g) with respect to the other matters to be included in the Auditor's Report in accordance with

Rule ll ofthe Companies (Audit and AuditoCs) Rules, 2014, as amended, in our opinion and

to the best of our information and according Io the explanations given lo us:

i. The consolidated Ind AS financial statements disclose the impact ofpending litigations on
the consolidated financial position ofthe Group.

ii. The Group did not have any material foreseeable losses on long{erm contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Parent.

For Kaushal Surana & Co.
Churlered Accontant

Kor-ua ift.^no^' 3t^"^

FCA Kaushal Kumar Surana
Proprietor
Membership No: 0655 52
Firm Registration No.: 3292488
Place: Kolkata
Date: 30'h May 2022
UDIN: 22065552AJY8LW8677

Kolkata
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219W B 1987PLCO4187 6

"Sikkim Comurerce House',4/1, Middleton Street, Kolkata-7oo 071, India

Phones: (91-033),100G3607 / 3602, Fax: (91-033) 2280-3101

E-mait info@asianteaexports.com ; Website: www.asianteaexPorts.com

Statement of Consolidated audited financial Results foi the quarter and yeat ended 31st Match,2022

ts for Shares & Ef's

For Asian Teir & Exports l-imited

Place: Koll'ata
Dat€:30th i\l.rY 1022

(SunilGarg)

Dire(to r

f)lN I xr2l6l55

Congolodated

Quarter ended Year to date

37.03.m22 31.03.202131..03.2022 31.12.m21 31 03 202r
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6,75216
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0.70

0.70
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2000.m
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1.80
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1.80
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{.00
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{.00
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1 lncom€ 6op Operadonr

a) Revenue hom Op€rations

b) Other Income

1. Tot l R€v.au€ (1+2)

2 Beense8

a) Cost of Materials Consumed

b) Puchase of Stock in Trade
c) Changes in Inventories of Finished goods,

Work-in-progress and Siock in Trade

d) Emptoyees Benefits Exp€nse

e) Finance Costs

0 Depreciation and Amortisation exPense

g) Other Expenditure

2 Total E,(I'ensee
3) Profit before exceptional and exhaordinary
items and tax (3-4)

4) Exceptiorul ltems

5) Profit beforc tax (tu)
5)Tar Expenre
a) Curent Tax

b) Deferred Tax

c) Eadier year Tax

4 ftodt (Lo!r) for the pctfodfl€)
8) Other Comprehensive In ome

9)Total ComFehensivekrcome (9-l 0)

10) Paid up Equity Share Capital (F.v. Rs 10/-)

11) Reserves excluding rwalua[on resewe

12) Eaming Pet Sharc (EPS)

i) B€tute Extraordinary it€nE (of Rs.lo/- each)
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O) Diluted
ii) EPS after Erkaordinary iterE (of Rs.10/-
eadt)
(not annuali*d)
(a) Basic

O) Dluted

Rs- in talhs

Audited
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Notesi
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met'mt hetd on 30th May 2m2 FiSurer tor qua.rlr end€d 31sr MaEh 2022 arE rhe b.laNing figrrE betweeo .lldiH liturc. in !€.p€.t of the fuu linaftial rta. .nd the
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ASIAN TEA & EXPORTS LIMITED
CIN: L2.121 9WB1 987PLCM787 6

"Sikkim Commerce House", 4/1. Middleton Streel Kolkata-700 071, India
Phones: (91-033) 400G3601/ 3602, Eax: (91-033) 228G3-101

E-mail: info@asianteaexporb.com ; Website: lvww.asianteaexports.com

Statement of Consolodated Asset and Liabilities as on 31st March 2022

PARTICULARS AS AT
31 Marcb 2021

AS AT
3l March 2021

Consolidated
Audited Audited

628.50
33232

2,598.52
20.70
16.28

646.9-l
332.32

2,266.34
21.25
15.7-t

3.596-12 3,282.65

939.s8
3,490.10

332.21
r2552

1,7.97

3,09637

94't.69
t,080.85

t57.34
76.61

26.'1'l
2,645.91

8,001.75 4,935.17
r r,598.07 8,21'.7.82

2,000.00

3,905.40
I,000.00
3,134.34

5,90s.40 4,134.J4

799.05
6.49

608.57

6.56
805.5.1 615.13

r,810.59
33.86
r9.36

3,02332 2,6't2.t'l

'765.90

10.89

19.39
4,887.1-l 3,468.35

I

I

t

2
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II
I

(e) Other Non Current Assets
Sub totsl
Currenl Assets
(a) Inventories
(b)Trade Receivables
(c) Cash & Cash balances

(d) Shon term investments
(e) Current Tax Assets (Net)
(0 Other Current Assets

Sub totrl
TOTAL ASSETS

Curretrt Llsbllltles
(a) Shon Term Borrowings
(b) Trade Payables

i) Total outstanding dues of micro enterprises and small enterprises

ii) Total outstandiog dues of creditors
- other than micro emterprise and small enterprises

(c) Otho Current Liabilities
(d) Shon term proYisions

Sub totrl
TOTAL EOUITY & LIABILITIES

c ) Deferred Tax Assets (Net)

No! Curretrt Lisbilities
(a) Long term borrowings
(b) Long term Provisions
Slrb totrl

ASSETS
Non-Current Assets
(8) Fixed Assets

(i) Property, Plant and Equipment
(ii) lntangible Assets

(b) Non-Curr€ot lnveshlelts

l r,598.07 8,2t'1.82

For Asian Tea & Exports Limited

{*-.-' I 6'\'-1
(Sunil Garg)

Direclot'
t,tN 00216 t 55

Place:Kolkata
Date: J0th Mar l0l2

EQUITY & LIABILITIES
Shrreholders' Futrd
(a) Share Capital
(b) Reserve & Surplus
Snb totd


