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CHARTERED ACCOUNTANTS
g

'l'o
'l'he Board of Dircctors of
Asian Tea& Exports Limited

believe that the audit evidence obtained by

lndependent Auditor's Report of Asian Tea & Exports Ltd. on Standaronc Financiarl{esults for the euarter and year ended on Si., tU""cfr, 202,1 pursuant to thellegulation 33 of the SEBI (Listing obrigations and Discrosur. n"qri*r*.t.1llegulations, 201 S, as amentled.

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of quarterry and yearly Standalone Financiar
Results of Asian Tea & Exports. Limited, (the "company"), for the year ended March 31,
2024 (the "sratement"), attached herewith, being submitted by the company pu.ru*i to th.
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 201 5, as amended (the,,Listing Regulations,,).

In our opinion and to the best ofour information and according to the explanations given to
us. the Statement:

a. is presented in accordance with the requirements ofthe Listing Regulations in this regard;
and

b. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net p-rofit and other
comprehensive income and other financial information of the company for the quarter
and year ended March31,2024.

Basis for opinion

wc conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the companies Act,20l3, as amended (,,the Act',). our rlsponsibilities
under those Standards are further described in the ,,Auditors, Responsibilities for Audit of
the Standalone Financial Results for the year ended March 31,2024- section ofour report.
we are independent of the company in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the Financial statements for the year ended March 31, zoz4
under the provisions of the Act and the Rules thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of Ethics. we
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis ofthe standalone audited financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of
these financial results that give a true and fair view ofthe net profit and other comprehensive

income and other financial information in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting'

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other inegularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate intemal financial controls that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of

the standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the

Co*puny', ubitity, to continue as a going concern, disclosing, as applicable, matters relateh

to going concem and using the going concem basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic

altemative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of

the Company.

Auditor's Responsibitities for Audit of the standalone Financial Results for the year

ended March 3l'2024

Our objectives are to obtain reasonable assulance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or elror, and to issue an auditor's

report that includes oul opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or eror and are consideled

material il individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of the Statement'
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As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

a

a

a

Identily and assess the risks of material misstatement of the Standalone Financial
Results. whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material missiatiment
resulting lrom fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery. intentionar omissions, misrepresentations, or the override
of intemal control.

obtain an understanding of intemal contror relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the pu.po." of
expressing an opinion on the effectiveness ofthe Company,s intemal control.

Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors use ofthe going concem
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors' report
to the related disclosures in the statement or if such disclosures are inadequate, to
modifu our opinion. our conclusions are based on the audit evidence obtained up to
the date of our audilors' report. However, future events or conditions *uy .uu.. th.
Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures and whether the standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

we communicate with those charged with governance regarding, arnong other matters, the
planned scope and timing of the audit and signifrcant audit findings, including any
significant deficiencies in intemal contror that we identify during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence and communicate to them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safleguards.



Emphasis-of-Matter

Without qualifying our opinion, we draw your attention to the following matters:

a) The Company has non-current investrnent in unquoted 7 ,93,557 equity shares of Face
Value Rs. l0l- (P.Y.7,93.557 shares) of Doyapore Tea Industries pvt. Ltd. amounting
to Rs.255.08 Lakhs. The said investments are valued at cost. The Company has
relied on the audited Financial Statements for the year ended 3l.tMarch,2023, where
the value of investment has declined to Rs. 232.31 Lakhs.However, the Company has
not made any provision for diminution of Rs.22.77 lakhs in value of investment as in
the view of management these investments are long term and such diminution is
temporary in nature.

b) The Company has outstanding debtors of Rs. 19.98 lakhs outstanding for more than 3

years and no provision has been made for possible loss against recovery as

management is ofthe view that it will be recovered/adjusted in the normal course of
business.

Our opinion is not modified in respect of these matters

Other Nlatter

The Statement includes the results for the Quarter ended March 31,2024 being the balancing
figure between audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the cunent financial year which were

subjected to a limited review by us, as required under the Listing Regulations.

FoTAGARWAL KEJRIWAL & CO.

Chartered Accountants

Fimr's Registration No.: 3l6l l2E

f,*"r..
(M. Agarwal)
Partner

Membership No. :052474

uDrN:2405Lh746YN0Jgl
Place: Kolkata

Date: 30th day of May.2024
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ASI,4,N TEA & EXPOR-I'S LIMITED
CIN: L242l9WB l987PLC04 t876

"Sikkim Cornmerce House",4/1, Middlelon St.eel. Kolkara"To0 071, India
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Reporting ofsegmentwise Revenu€. Resurts & crpil,r umproyed for the qurrtcr ended JlstLlrrch,202{

Slrndrl)n.
Quaricr ended Yrar to Drte

31.12.2021 3r.0.t.2023 J1.01.202r 3t.03.2023
Prrticulrrs

t'na uditrrl \uditrd .ludiled {udi

l. t t 7.J5

ll.zl

914 93

42.54

l.tI7 0l

(0.01)

18 0r

3,.136.57

26J.05

3.379.29

3.29
258.07

t.t 59.56 957.17 t.t 65.01 3.699.62 3.640.65

r.r 59.56 957.41 1.t 65.0 t 65l

!5Jl

0.00

(39.0r) (28.70)

0.00

( r9.60)

3.30

.06

t5.Jl
{3.71

8.62

36.85

36.30 I r.92

(39.01)

53.22

(28.70)

159.09

211,61

( r6.30)
241.81

215.3 t

l.6J

2.6{J.ti6

l.{ I

3,616.16

E.07

24 t. t I

4.203.25

t.4l

(60.3t)

4.0t6.99

t.4t
4t 6.10

:9.81

2.6{1.86

t.{l
16.16

(42.86)

2

4.0r 6.99

I.4t
t6. t0

6.321-?.3 6 145.t7 6J2l.7J 6.434.50

l{.J8

t.ltj.l.72

48.80

1.954.86

44.53

r.977.40 t,8{.1.72

44.53

1.977.40

lrill),1fl lnfllffi lilIli t[1llil )01101

a) Segnrnl- Domestic
l) Tea & other componenl

b) Segment-lntemational
l) Tea & otheB

c) unallocaled

Toral
Less:lnler Segment Reveoue.

Nat StlcMncodtc from opcratioos.

tar and itrLr.sl from arah scgmaBt.
a) S€gment- Dom6stic

I) Tea & other Component.
b) Segment-lntemational

l) Tea & oth€Is

Total
Less (i) lnteresl

ii) Other un-allocable expenditure net ofr
Toad Profimoss bcforc Ttl.

-l-olal

loli|l

hefor€

l€rir

tllR +

Jl Scsm.nt Assct
a) Segment- Domestic
I ) Tea & other Conrponent.
h )Scgmcnt-lntematiooal
i) Tea & olher Component.
c) tlnallocated

{l Sesm.nt Lirbliti.s
a) Segmcnt- Domestic
I ) 

'l ea & other Component.

b )Segwnt-lntemationsl
i) lea & otherComponent.

c) Lllallocated

{.{r:.61 4.{.12. t I I 412.57 1.412.57

Notes:

I The above Audited standalone Financial Rcsults and S€gment Results have bcen .eviewed by the Audit Conmittee and approved by the posrd
Direclors al its mectinS held on 30lh May. 2024. The limit€d review for lhe quaner and period ended 3l March 2024 has been cari€d out by the Statutory
Auditon. as rcquired und€r Regulation 33 oflhe SEBI(LODR) Regulslion 2015.

2. The Company is mainly engaged in the Busincss ofsale of T€8, Yellow Peas. Ricc. Dal, Cotton Yam etc.

3. The Company has nofl-curent invcstment in unquoted equity sharcs which thc Conrpany had valu€d at cost.

Tlrc figures and heads of previous yearlquMcrs has b€en regroupcd and rc-ananged where ever nec€ss8ry to malie comparSble lo lhe
period./quarter
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(tlariram Garg)

anaging Di
DIN: 00216053

Place : Kolkata
Date : 30/05/2024
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"Sikkim Commerce House",4/1, Middtelor Street, Kolkata-700 071, tndia
Phones: (91-033) 4006-3601/3602, Fax: (9t-033) 2280-3101

stat€ment ofstandalone audiaed Financial Resulls for the quarter aIld year ended 3lst Msrch,2024

Rs. it Lahhs excepts for Shares & EPS

ASIAN TEA & EXPOR'TS LIM ITED
CIN: L242l9WB l987PLC0.I t 876

Standalone

Quarter ended Year to Drte
31.0.].202{ J 1.12.2023 3t.0.t.2023 11.0J.202{ J 1.03.202.1

Partirulars

Audired Unaudited Audited Audited A udit€rl

I,t lJ.6l
,r5.95

913.83

43.64

t.l l6-50

48.53

3,430.76

268.86

3,3t8.98

32t.61
I,t59.56 951.17 J.6.10.6s

154,.t2

6.29

43.71

l.l9
.t2.88

(0.96)

10.I4

36.85

1.73

22.61

878.97

437.65

8.86

53.22

2.40

62.E5

J,018.21

320.29

30.54

159.09

6.J3

135.35

2.760..11

356.53

34.24

241,81

9.54

280.99

I.22s.J5 .8t3 J,683.51

1.62 8.07 (60.J2) 29.81 (12.86)

1.62

l.l6

E.07

(0.07)

(60.12)

(4.4s)

(0.0s)

0.40

29.8t

1.20

(12.86)

(0.s2

0.10

0.16

0.33

8.ll
0..r0

(s6.22)

0.0,1

2E.61

t.44

l. Income from ODerations

a) Revenue from Operations
b) Other lncome

l. Total Revenue (a+b)

2. f,xpelses

a) Cost of Materials Consumed

b) Purchase ofStock in Trrde
c) Chatrges in Ioventories of Firishcd goods, Work-in-
progress and Stock ir Trade

d) Employecs Bencfits Expense

e) Finance Cosb

f) Depreciation and Amortisation expense

g) Other Expendiaure

3) Prolit before exceptional {nd extraordin|ry items snd
trx (l-2)
{) f,xceptioral ltems

5) Profit before tax (3-4)

6)Tax Exp€nsei

a) Current Tsx

b) Deferred T{x
c) Earlier year Tax Provision
7) Profil (t ss) for the period(5-6)

8) Other Comprchensive lncome

9)Total Comprebensive lncome (7+8)

l0) Paid up Equity Share Capital (F.V. Rs l0/-)
I I ) Reserves excluding revalualion reserve

l2) Errning Per Share (EPS)

i) Before Extraordinary items (of Rs.l0/- cach)
(not snnualised)

(a) Basic

(b) Dilutcd
ii) EPS sfter Extraordinrry items (of Rs.t0/- eech)
(not annualised)

(a) Basic

(b) Diluted

Total Erpenses

0.50

2,000.00

0.00

0.00

0.00

0.00

8.{{
2,000.00

0.0{

0.0{

(s6.r8)

2.000.00

(0.2E)

(0.2E)

(0.2E)

0.28

30.0s

2,000.00

0.11

0.1{

0.1.1

0.1.1

(41.68

2.000.00

(0.21)

0.21

(0.2r)

(0.21)
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Kolkata

(Hariram Garg)
Managing Director

DIN:00216053

Place: Kolkata
Date : 3010512024
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Standalone
As al

3t.03.2024
As at

31.03.2023

23.67

1,727.83

278.31

6.65

122.68
2,1.t8.70 2.159.14

|,4s0.88

10.02

4.55

r,43r.8 t
2a.12

65.6 t

t{9.99

I

1,456.56

208.43

4.32

1,3t3.05

23.61

44.27

754.85

470.27

.r,173.0.t 4,27 5.36

6,321.73 6.434.50

2,000.00

2.t12-63
2,000.00

2,4t2.58
J,Jl2.6J 4,4t2.58

195.75

7.19

203.5J 342.85

t,490.49

1.21

t39.63

1E.84

t939

1.4't6.71

17.7t

r55.t9
t0.03

19.38

1,675.56 t.679.08
1,E79.t0 2,02r.93

6,321.73 6,434.50

P.rtirulars

.{SSraTS
\on- Currellt issets
(a) Propery-. Pla[l and Equipment
(b) lnvestment in Subsidiary and Associates
(c) Financial Assets

lnveslments
(d) Defered Tax Assets (Net)
(c) Olher Non Current Assets

Toasl Non Currctrt Ass.as

Curretrt A$Gls
(a) lnvenlories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash Equivalents
( iii) Other Bank Balances
(iv)Loans

(iv)Other Financial Assets
(c) Curent Ta,\ Assets (Neo
(d) Other Current Assets

Totrl Current Assets

TO1rL .\Ssf,t S

EOTIITI' AND LIABILITIES
Equity

Equity Share Capiral

Othcr Equity

TotrlEquit)

Li{bilitics
Non- current Lirbilitier
(a) linancial Liabiliries

(i) Borrowings

(b) t:rDployee Benelit Obligarions

Totrl Non- cIrrent Lirbilities

Currert Lirbilitica
(a) l-inancial Liabiliries

Bormwings- Short Tenn

Trade Payables

Other Financial Liabiliries
(b) Other Current Liabilities
( c) Lmplolq,' Bencfi t Obligations

Totrl Currcnt Lisbiliaics
TOTAL LIABILITIES

ro1.\L EQt tT\ .r\D LI.\BILt' tS

ASIAN TEA & EXPORTS LIMITED
CIN: L242 lgWBl98?pLC04 I E76

"Sikkim Commerce House,',4/1, Middleron Srreet Kolkata_70o O7t, India
Phones: (9t-033) 4006-3601/3602. Fax: (9t_033) 2280_310t

E-mail: info@asianteaexpons.com : Websile: www.asianteaexpons.com
Saatcmeni ofAsse.s rrld Li.biliti.s.s ra il.t M.r.h 2024
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Managing Directot
DIN: 00216053

Kolkata

Place: Kolkata

Date :3010512024
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12.34

1,122.79

58{-75
4.91

t23.85

335.42

7.43



CINr L242 t9WBt 98tpLC04 t 876
"Sikkim CommerceHouse".4/1. Middleton Street, Kolkata-7o0071. India

Phonesi (9 I 433) 400G360 I /3602. Fax: (9 I {33 ) 2280_3 I 0 I
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Satcmcrt of Clsh Flow for aheyear Gndcd Jlst Mr.th 2024

Rs in Lakhs

ASIdN TEA & EXP()R fs LtlI r1:D

31 31.03.

29.81

(.r49.32)

(..s0)
(l.,ll)
1.11

6.33

't59.09

18.45

(42 86)

130
9.54

(207.33)

o.27

241.A7

52.13

(r2.781

320.29

(0.00)

(21.171

2.51

(3.62)

r.93

275

51

1,1 .n
356.53

(1 08
(8 2s)
(2.35)

(2.36)

(8&r 29)

338.69 607 25

314.84 579 20

314.84 579 20

20

(0.06)

12.50

0.01
't49.3t

0.53)

(0.81)

2.15

m7.33
s43.09

I 150 53

r59

(r41.49) (1.s4s 14)

7A7.01

98.1 2

212.75 270 03

Inlerest Income Receiv€d on Loans
Prolia,{-oss on fair valualon ofFinancial Assets
Finance Cosls

Sundry Balance Writren Off(Ne0
Loss on sale of Fixed Assets

Op.r.titrt prclit bcfoE wortiot c.pitrl cbrnB6

Adrustmenb for

Decreasd( lncrease) in Trade Receivables
Decrease/(lncrease) in lnventories
Decrease/(lncr.ase) in Other Financial Ass€ts -CuFenr
Decrease/(lncrease) in Other Current Assets
Decrease.( lncrease) in Oher Non Currenl Asset
Decrease(lncrease) in Olhecurrant Tax Asset
( Decreaseylncre{se in Trade payable

(D€.realeylncreas€ in Other Cunent Llabililiel
Crsh Genarrtcd ,mm Opemlions

Incomd(Expenses) penaining to previous year

Net Crsh fmm Optrrtilg Activlties

B) Cash Flol0 Irom lnvBtinq Activitie.
Payrnent for Propeny. plant & Equipment
hoceeds from sale oflProperty. plant & EquipmenB
Purchase of lnvestments

Sales oflnvestments

Inlerest Received on Loan

Loans to Others

Nel Crsh Ce[.rrted Frcm4Uscd h] lnvesting Adivitii

(C) Crlt Flow From Fin.ncirl Aclivirir.
Borowings (Repaid) / Tal(en

hoceeds from Right lssle ofshares
Finance Costs

Nal Cr3h Gcnc..t.d From(Us.d ln) Flmlclng Actiritl.s

Nel lncrersc(D..rr.s.) ir Crsb rtrd C.sh Equiv.Lnts (A+B+C)

Oprning ( rsh & Cash fq!iyrlcnts

Prolil before Income Tax

(.sh & Crsh Irnls

Adioslm.nlr for
Fair Value ofFinancial assets (Net)
Fair Value ofGold
Provisrcn for Gratuity- p/L

Deprecialion and Aftonisation Expense

Income Ta\ Paid (net)

Crsh Flow bcfora f,rtrr Ordinrry ltems

't4.57 21275

7m 013

l. The Cash flow slatement has been prepared under the "lndireci method,'ss set oul in lnd

Limited

eJ^"

t"
Y

Asian

Koik

P*

ian Accounting Standard-7 "Cash flow Slatement,,

(Hadraor Garg)

accompanying notes forms an integml part ofthe linancial stalements-

Previous yea/s figures have tre€n regrouped wherever necassary

Placer Kollata
Dare 10/051024

llanoging Dirccbt.
DIN:00216051
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lndependent Autlitor's Report on Consolidated Financial Results for the Quarter and
year ended on 3l.t March, 2024 pursuant to the Regulation 33 of the sEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015' as amended'

-fo

Ihe BOARD OF DIRECTORS OF

ASIAN TEA & EXPORTS LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated

financial results of Asian Tea & Exports Limited (hereinafter referred as the "Holding

Company"). its subsidiaries (the Holding Company and its subsidiaries hereinafter referred

to as "the Group"), its associates for the quarter and year ended March 3lst, 2024 (the

"Statement"), attached herewith, being submitted by the Holding Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us and based on the consideration of reports of other auditors on separate audited financial

statements of the subsidiaries and associates, the Statement:

(i) includes the results ofthe following entities:

a) Subsidiaries:
. Greenol Laboratories Private Limited
. Sarita Nupur Vyapar Private Limited
. Herbby Tea Plantation Private Limited

b) Associates:
. Kesavatsapur Tea Company (P) Ltd.
. Hurdeodass Co. (P) Ltd.
. Asian Tea Company (P) Ltd

(ii) are presented in accordance with the requirements of the Listing Regulations in this

T

IiI

regard: and

I I I

AgarwalKejriwal &Co.
CHARTERED ACCOUNTANTS



(iii) gives a true and fair viewin conformity with the applicable accounting standards, andother accounting principres genera y accepted ln Inaiu, or n"i f?orn^^-J'o,t ".comprehensive income and other financial information of the Gioup forthe year
ended March 31st,2024.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified undersection 143(10) of the companies Act, 2013, as amended (,.the Act"-). ori .!.f"rriuiriti*
under those Standards are further described in the "Auditor's Responsibilities for the Auditof the Consolidated Financiar Results" section of our report. wi are independ"nt of the
Group. its associates and jointly controlled entities in aciordance with the bode of Etrrics
issued by the Institute of chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statementa under the provisions of
the companies Act. 2013 and the Rures thereunder, and we have furfined our other ethical
responsibilities in accordance with these requirements and the code of Ethics. w" u"ri.r"
that the audit evidence obtained by us and other auditors in termsof their ,.pon. ..r*.a ,o
in "other Matter" paragraph below, is sufficient and appropriate to provide a basis for our
oplnlon.

Board ofDirectors' Responsib ities for the consoridated Financiar Resurts

The Statement has been prepared on the basis of the consolidated annual financiar
statements. The Holding company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the
net. profit and other comprehensive income and other finarrcial information of the Group
including its associates in accordance with the Indian Accounting standards f..rJu.aunder Section 133 of the Act read with relevant rules issued thereund-er and ottr., u.**ting
principles generally accepted- in India and in compliance with Regulation:r orme risting
Regulations. The respective Board of Directors of the companies ircluded in ttre cffi and
of its associates and jointly controlled entities are ..rponribl. formaintenance oiGru,.
accounting records in accordance with the provisioni of the Act for safeguarding oi the
assets of the Group and its associates and jointly controlled entities and roip.eueninj ana
detecting frauds and other inegularities; serection and application of appropriate u..or'nting
policies; making judgments and estimates thatare reasonable una p-a.rtj and the design,
implementation and maintenance of adequate intemal financial controls, that were op.ruting
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud oi a.ror, which have
b:.1 *1 for the purpose of preparation of the consolidated financial results by the Directors
ofthe Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in
the Group and of its associates are responsible for assessing the abitity of the Group and its
associates to continue as a going concern, disclosing, as app licable, matters related to going
concem and using the going concem basis of accounting unless therespective Board of
Directors either intends to liquidate the Group or to cease
alternative buttodoso

operations, or has no realistic
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The respective Board of Directors of the companies included in the Group and of
itsassociates are responsible for overseeing the financialreporting process of the Group and
of its associates.

Auditor's Responsibilities for the Audit of the Consolidatcd Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
resuhs as a whole are free from material misstatement, whether due to fraud or error. and to
issue an auditor!s report that includes our opinion. Reasonable assurance is a high level of
assurance. but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate. they could reasonably be
expected to influence the economic decisions olusers taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identi$ and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedues
responsive to those risks, and obtain audit evidence that is suffrcient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from enor, as lraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

a Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's intemal control.

Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the ability of the Company to continue as a going concem. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditors' report

to the related disclosures in the Statement or, if such disclosures are inadequate, to

modifu our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditors' report. However,, future events or conditions may cause the

Company to cease to continue as a going concem.



Evaluate the overall presentation, structure and content of the standalone Financial
Results, including the disclosures and whether the Standalone Financial Results
represent the underlying fansactions and events in a manner that achieves fair
presentation.

obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group and its associates of which we are the
independent auditors to express an opinion on the statement. we are responsible for
the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timingof the audit and significant audit findings,
including any significant deficiencies ininternal control that we identify during our audit.We
also provide those charged with governance with a statement that we havecomplied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

We also performed procedures in accordance with the Master Circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial statements of 3 subsidiaries,
whose financial statements reflect total assets ofRs. 2,677.68 lacs as at 31" March 2024,
total revenue of Rs. 741.50 lacs and Rs. 1,265.95 lacs and total net profit after tax of Rs.
30.56 lacs and loss of Rs. 6.41 lacs for the quarter and the year ended on that date
respectively and net cash inflows of Rs. 8.47 lacs for the year ended 3l't March, 2024, as

considered in the Statement which have been audited by their respective independent
auditors.The consolidated financial statements also includes the Group's share of loss of
Rs.12.64 lacs and Rs. 138.43 lacs for the quarter and the year ended on that date
respectively, as considered in the Statement, in respect of 3 associates have been audited by
their respective independent auditors.
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The independent auditors' reports on financial shtements of these entities have beenfumished ro us and our oninion 
^on 

,r," si"i--"* ; ]#; as it relares to the amounts anddisclosures incruded in resnecr of ther. .ilii.;;l;;J*r.ry on rhe reporr of such audirorsand the procedures performed by rr;;;ffijjr;;;h above.

our opinion on the consolidated financial results is not modified in respect of the abovematters with respect to our reliance on the work;"r;;;" reports of the other auditors.

The Statement includes the resurts for the quarter ended 3 Isr March ._2024 beingthebarancingfigure between the audited figures in r.rp."t 
"r-ti. n rl 

'nancial 
year and the publishedunaudited year to date figures up to the third q;.;;f ;; current financial year which weresubject to limited review by us, as required r"a* in.iirtirg Regulations.

For AGARWAL KEJRIWAL & CO.
Chartered Accountants
Firm's Registration No.: 3l6l I

Svps-"t
(M. Agarwal)
Partner

Membership No.: 052474

uDrN:24 0E0414d K60
Place: Kolkata

Date: 30s day of May,2024
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"Sikkim Commerce House,', 4/1, Middleron SheeL Kolkata_7OO 071, India
Phones: (91-033) 400G3601/3602 Fax: (91-033) 228G3101

E-mail: inlo@asianteaexports.com ; Website: www.asianteaexports.com

statement of con'olidated Financial Results for the quarter and year ended 316t March, 2024

Rs. in Lakhs for Shares &

ASIAN TEA & EXPOIII'S LIMITED
CIN: L24219W81987PLC047876

Consolidated

Quarter ended Yeat to date Year ended
31.03.2024 31.12.2023 31..O3.2024 31.03.202e

Particulars

Audited Unaudited Audited Audited Auditcti

1,655.56

-90.76

921.07

98.46

1,116.50

85.01

4188.41

256.85

3,403.06

s83.56

7,764.80 1,019.53 1,ml.57 3,986.62

7,598.57

754.32

9.87

57.U

15.33

33.94

878.06

437.6

19.50

72.97

3.78

w.70

616.27

320.85

43.27

20E.61

24.47

141.09

3,593.56 2,711.17

{{0.56

51.92

2n.89

15.07

314.30

1,259.98

-104.67 t9..16 -58.17 73.47 112.77

-704.67

4,M
3.39

o.07

19.{6

o.07

4.07

0.19

-58.17

0.48

4.95

0.40

73.47

0.52

3.13

0.26

712.71

4.93

-5.42

0.88

-707.69

0.33

49.27

0.30

-54.40

0.04

142.32

1.06

) Revenue from Opetations

b) Other Income

1. Total Revenue (a+b)

2 Expelses

a) Cost of Materials Consumed

b) Purchase of Stock in Trade
c) Changes in Inventories of Finished goods,
Work-in-progress and Stock in Trade

d) Employees Benefits Expense

e) Finance Costs

0 Depreciation and Amotisation expense

g) Other Expenditure

2. Total Exp€nses
3) Profit before exceptional and extraordinary
iteurs and rax (1-2)

.l) Exceptional ltems

c) Eadier year Tax

7) Profiy(Loss) for th€ period (ft)
8) Other Comprehensive lncome

9) Total Comprehensive Income (7+8)

10) Paid up Equity Share Capital (F.V. Rs f0l-)
1 1) Reserves excluding revaluation resewe

12) Eaming Per Share (EI5)

i) Before Extraordinary items (of Rs.10/- each)
(not annualised)

(a) Basic

(b) Diluted
ii) EPS after Extraordinary items (of Rs.10/-
each)

(not annualised)

(a) Basic

(b) Diluted

, Income cr

) Profit before tax (3-4)

Tax Expense:

) Current Tax

) Dcferred Tax

-707.36

2000.00

-0.54

-0.54

-0.54

-0.54

49.57

2,000.00

- .36

2,000.00

4.7
4.n

4.27

4.27

0.05

0.05

0.05

0.05

143.38

2000.m

0.7"1

0.71

0.n
0.71

Linited

GARG)

Director

DIN: 00216053

Place: Kolkata

Date:30.05.2024

Ellillttit!-
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{E.61

3.Ol

4.74

9.56

1,44

0.25

0.25

0.25

0.25

11.00

2000.00
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