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Annexure -A

STATEMENT OF DEVIATTON / VARIATION IN UTILISATION OF FUNDS RAISED

Dalc ofRrisins Funds

Nme of Lisr€d EntitY Asid Tea & Expons Lid

l.l Dec.,nber l02l (as p.r TradinS Approlal l-en.r

Rs 1500 Lakls
R.Don fil.d for Olricr ended D.c€nber ll,2021

MonitonDs Arency Nane. rf applrcable Nor arplicabl€
Is ih€re a Deviation / variation in usc of funds nis€d No

Ify.s, wherh€r rhe same is p{rsuant lo chanSe obJccts, in which terms was ofapprovcd a

contract or obic.ls. wtich was aDD.ovcd by thc shareholdeB
Nol Applicable

If Yes, Dale of sharcholder Approval Nol Applicable
Explanalion for the D.viatiod Varialion
Commcnrs ofrhe Audit Comtrliltc€ a(er revicw
Commenrs ofrhe Audnors. ifany
Obje.ls for which tunds hav. b.cn raas.d and whcrc rhcrc has be€n a d.viation, in bc
following hblc

I To tund wo*ing capital rcquircmeni!.
2.To fund lssuc rclarcd cxpcnses.
3.To frEd th. C.ncral CorDora!€ DurDos.s

Oriernal objccts Modifi.d
Objecrs, if
anv

Ori8roal

t 0,2021
(Dal€ of

(in Lrkhs)

Modified

anv

Fund
Utilis.d rill
Dcaenbct
Jr,202r (in
Larhs)

Asount of Dcviatioi,/
varialion for thc quiner
accoding to applicabl€
obj€ci

Funding lhc workirg crpilal
r.quiEmcnr of thc comDary

Nor
applicabl.

t4l0 Not spplicable 1160 84 :{L NIL

Risll Is'u. Exp€n!.s Noi
applicablc

Nol applicable 2t.93 NIL NIL

General corporare Purposss Nor
aDDlicabl€

t0 Nor applrcable t6 56 NIL NIL

I-ot.l 1500

Arhnce lvsilsble itr Brnk 298.67

Dcviadon or vaialion aould ncan:
(a) Deviation in lh€ obj€cts or purpo6es for which tte fuds hav€ b.es nis.d o(

O) Deviation in dl. amou of tutrds ..-tually utiliz.d ar agaitld $t!l wr' oriSin lly disclos€d or
(c) ClBng€ in t.rms ofa.!or!d rEfcned to itr th. ftnd-raisinr docum.nt i..., DrosDcctus, l€tt€r ofoff.r. .tc.

Note:
The details of funds received otr allotment of I u Shares are as under:

The proceeds raised by the Company through the Rights Issue, during the quarter ended 3 I 
$ December 202 l,

have been utilised for the objects as stated in the Letter ofOffer dated I st November, 2021.

For and BehalfofAsian Tea & Exports Ltd

tl,,t.tr dou,"
;\
o\\
lll
?.!

No of Equity
shares

Prics (in
Rs.)

Amount (ln Rs.) Remarlis

Totallssue
Siz€

t.00,00.000 l5 15,00.00,000

Details of
Allotnent
till
10||'

Dec€mbcr
2021

1.00.00.000 l5 r5,00,00,000

The Company issued 1,00,00,000 Equity Shares for cash al a price of
Rs.l5 per Equity Share (includinS a premium ofRs.5 p€r Equity Shar€)
sggregating R5.15,00,00,000 to the Eligible Equity Shareholders ofthe
Company on a Rights Basis in the Ralio of I Equity Shar€ for €v€ry I
Equity SharE held on the Record Date i.e.09 November.2O2l. The
Company completed the Allotmenl of 1,00,00,000 Rights Equiry
Shares on IOh Decemb€r, 202L Th€ Rights Equity Shares werc listed
on BSE Limited on l3rh December, 2021 and were pcrmitted for
Trading with effect from l5ri Decemb€r, 2021.

Annu Jain
Company Secretary
Date: 14-02-2022


