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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Asian Tea & Exports Limited

1. We have reviewed the accompanying statement of Unaudited Standalone

Financial Results of AsianTea & Exports Limited ("the company"), for the quarter

ended December31,20'23 ("the Statement") attached herewith, being submitted by

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amencled (the

"Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting
"prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The Statement has been approved by the Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interirn Financial Inlormation
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of the Company's personnel responsible lor
financial and accounting matters, and applying analytical and other review
procedures. A review is substantiallyless in scope than an audit conducted in
accordance with Standards on Auditing and coruequently does not enable us to
obtain assurance that wewould become aware ofall significant rnatters that might
be identified in an audit. y, we t-lonot express an audit opinion.

Agarwal Kejriwal &Co.
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4. Based on our teview conducted, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies

Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally acceptedin India, has not disclosed the

inlormation required to be disclosed in terms ofthe Listing Regulations, including
themanner in which it is to be disclosed, or that it contains any material

misstatement.

5. Further subject to the above, we draw your attention to the following matters:

The Company has non-current investment in unquoted 7,93,557 equity shares

(P.Y.7,93,557 shares) of Doyapore Tea Industries Pvt. Ltd. amounting to Rs.255.08

Lakhs. The said investments are valued at cost. The Company has relied on the audited

Financial Statements for the year ended 31't March, 2023, where the value of investment

has declined to Rs.232.31Lakhs. However, the Company has not made any provision lbr
diminution of Rl22.77 lakhs in value of investment as in the view of management these

investments are long term and such diminution is temporary in nature.

Our conclusion is not modified in respect of the above matter.

For AGARWAL KEIRIWAL & CO.
Chartered Accountants
Firrnls Registration No.: 3161

s"h* '*. -{

(M. Agarwal)
Partner
Membership No . :052474

UDIN: 2t 05L\ 1 4 OK\AT v Eg 5 L
Place: Kolkata
Date:27/01,/2024
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ststement of st.ndalone Ela|ldited Financial Results for the qurrter ended -i lsl December , 2023

for Shorus & EPSRs. in Lakhs erce

ASIAN TEA & EXPORTS LIMITED
( lNr L242lgWB 1987PLC041876

Standalollc
Year ao DateQuarter ended

1r.11.202211.12.202-3-10.09.2021 31.12.202231.12.2023
AuditedUnauditedUnaudited UnauditedIinaudltedUnaudited

Particulars

l,l18.98

321.67

2,202.48

2't1.14

557.29

109.43

2,3 t 7.15

222.91

90-1.9 t

lll.69
9ll.tl

43.61
3,640.652,115.622.5.t0.061,01E.60 666.1295?.{7

2.099.91

(81.12)

25.38

It8.65
1.t4

218. r4

t.760.14

156.5i

14.21

241.81

s.5l

280.99

2.09t.70

165.97

24.25

I15.35

5. t.t

102.11

443.71

1.23

34.02

l.7l
53.89

(9.16)

8.20

63.74

2.42

90.16

50i.E8.187.98

(0.e6)

10.14

36.85

1.73

22.61

87E.S7

1,681.5 t2,51l.8t l .158.1666t.249.t9.{0

(42.E6)28.!t 17.{65.4EE.07 10.0,1

(42.86

(0.52)

0.40

2E. t8

(0.26)

17.46

4.45

(0.47)

5..18

0.E4

(0.14)

8.07

(0.07)

t0.0{

(0.r2)

(.+2.7{)

1.06

ll.,l8
l.{)2

28..t.t

l.t I

10.t6
o.46

4.78

0.26

E.t^l

0.-10

(41.63)

2,000.00

(0.21)

(0.21

(0.21)

(0.11)

t'1.50

2,0m.00

0.0?

0.07

0.07

0.07

r.04

2,000.00

0.02

0.02

0.02

0.02

29.55

2.000.00

0.1.1

0.14

0.1{

0.1{

10.62

2,000.00

0.05

0.05

0.05

0.05

8.1{

2.000.00

0.04

0.04

0.04

0.0.r

l. Totrl Revcnuc (!+b)

2. Expenscs

a) Cost ofMaterials Consumed

b) Purchase of Stock in Tradc
c) Cbanges in lnventories of Firished goods, wo.k-in-proStcss

0 Depreciation and Amonisation expense

g) Other Expenditure

2. Totll Erpenses

) Profit before exceptional and extr.ordinary ilcrrs ad tar( ( I

)

) Exceptional lt6ns

) Proftt b€fore br (3-{)

Profit (Loss) Ior the pcriod(5-6)

8) Othe. Cornprehensive lncome

)Total C.mprcheosive hcoue (7+8)

l0) Paid up F-quity Sharc Capital (F.V. Rs l0/.)

ll) Resenes excluding re\,alualion reserve

l2) Eaming Per Share (EPS)

i) Before Exlraordinaty ilems (ofRs.l0/- each)

(Dot arnualised)

(a) Basic

(b) Diluted
i) EPS alter Extraordinary it.ms (of Rs.l0/- each)

not antualised)

a) Basic

Siock irl I rade

) Earlier ycar Tax ProYision

b) Diluted

) Revenue from Operations

) Other Income

) Employees Benefits Expense

) Finance Costs

6)Tax Expersc:

a) Current Tar

b) Deferred Tax

I@

For Asian Tea & Erports Limited

G-J a^^'1

(Sunil Carg)

Director

DIN:00216155
Place : Kolkata

Date'.2'l-01-2024
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I1.01.2021



ASIAN TEA & EXPORTS LIMTTED
CIN: L242lgWBl987PLC04l 876

"sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, lndia

Phones: (91-0ll) 4006-3601/3602, Fax: (91-013) 2280-l l0l
E-mail: info@asiantcacxpons.com ; Websile: *'ww.asianllrexporls.com

Reportlngofsegm€n.n'iseRevenu.,Rerultr&CrpitrlEmplo-vtdforlheqrrnerendd.,lstDecember.:023

Parliculrrs
Ourrter cnded

-r t. t 2.2021 30.09.20?l 3t.t2.2022 .r t.12.2021 -r I. t 2.2022 1t.03.2013
t naxdilrd t naudil{d t nruditcd t nr dilrd \udited

l) Serrnent Rewnue ( net Sdes/lncomel
,) S€gment- Dom€stic

l) T€a & olher componenl

b) Segmenl-lnlemaiional
I) Tea & oth€Is

c) unallocaled
Tolal

Lcss:lnter Segmenl Revenue.

N_ea Saler,/incoma f rom oPeratiotr..

2lselmcnt Resulls (Profit (+l/lrss{-) beforc
trl md intercst from erch scgm€nl.
a) Segmcnl- Domestic

I) Tea & olher Componenl.
b) Segmenl-lnrematiooal

l) Tea & olhers
loral

L.ss (i) Inleresl
ii) Orher un-allocable exp€nditure nel oll'

Totel Pmflt^oss bcfoft Tr!.

3l Sesmcnt Asiei
a) Segment- Domestic

l) Tea & olher Component.

b)SegmenFlnlemational
i) Tea & orherComBrnenl.

E) t,nallocared
l ol:ll

4) Seqment Lhblities
a) Segmenl- Domestic

I) Iea & olher Compooenl
b)Segmenr-lntemarional
i) Tca & olhcr Componenl

c) Unall(rcated

Totrl

CrDital EmDlored (SegmentAllltdcgllqdjlbililic!)

91J.9-1

{2.51

90.t.75

r31.85

559.51

107.19 :20.E{

2,?62.27

l.l0
2 t0.05

3,379.2q

3.79

258.07

957..17 r,038.60 666.11 :.s10.06 2.175.67 1,6.10.65

957.{7 t.018.60 664.72 2.5J0.06 {75.6: 1.6.10.65

E.62

0.00

(73.75) (33.r) (44.01)

0.00

t9.42

l.l0

(19.60)

l.l0
8.62

36.65
(36J0)

113.751
34.02

017.81)

(3l.lr)
63.74

{ r02.33)

(.1,1.01)

ll5J5
(187.51)

22.72

188.65
( 181.39)

(r6.30)
2.1t.87

(2l5.lt )

8.07

r,203.25

l.{l
2,241.11

Ir) 0{

3,902.05

l.4l
:.2r.40

5.{8

t.4l
2.292.41

28.t8

J,203.25

l.1l
2,711-tt

l.4t
2,292.41

('11.86)

1,016.99

t..l I

l,.ll6.l0
6,1{5.77 6.t3.1.86 7..t9 

' 
..10 6,J{5.77 r,19t.40 6,.U4.50

{t.E0

1,95J.86 1.650.71

128.l0

:,89.1.51

JE.80

1,95,1.tt6

[8. t0

1.s9.1.54

l-1.53

1,917.40

:.001.66 1.70 t. t8 2.00.1.66 :|.022.6J 2,02r.93

l.lj:.1I .l.rll6q J..t]:. t I t..16N.76 1,rl1.57

Notes:

I - The abov€ Audiled standalone Financial Results and S€gmerr ResulB hal€ bcen revie*'€d by lhc Audit Cornmille€ and approved by lhc Eoard of Directors a! its

mcding held on 27lh Janusly,2024. Thc limited r€view lor fi€ qu6ncr aod Fiod ed€d 3lsl Deccmbcr 2023 has been carri€d oul by lh€ Srrutory Auditors. ss

rlquirrd under Regulalion 3l oflhe SEBI(LODR) Regulalion 2015.

2. Tha Conpany is mainly cnga8ld in thc Business ofsale of Tca, Ycllcw P€as, Rice, Dal, Collon Yam clc-

3. Thc Company has mn-current inv.slmcnt in unquoted equity dla es which lhc CoDpany hrd valucd al cost.

4. Thc figules aod heads ofprcviow yaar/quarters has b€en regrolrped and rr-arratrgcd wherc ever neccasdy to make comparable lo lhe cunadl pcriodqutrler.

For Asi.n Tc. & ErporB Limited

(--L, 1*1

(Sunil Carg)

Direcior

DIN:00216155

Place : Kolkata
Date | 21-0l-2024

2319.22
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INDEPENDENTAUDITOR'S REVIEW REPOII,T ON ITEVIEW OF INTEIIIM
QUARTERLY CONSOLIDATED FINANCIAL RISULTS OF ASIAN TEA &
EXPORTS LIMITEDF OR THE QUARTER ENDED DECEMBER 31s't 2023

TO THE BOARD OF DIRECTORS OF

ASIAN TEA & RTS LIMITEI)

We have reviewed the unaudited consolidated llnancial results of Asian Tea &
Exports Limited (the "Parent"), its subsidiaries (the parent and its subsidiaries

hereinafter referred to as the "Group",) and associates (refer Note I on the

statement) for the quarter ended rvhich are included in the accompanying

'Statement of Consolidated Unaudited Financial Results for the quarter ended

31sr December, 2023'. However, as far as standalone financials result of
subsidiaries are concerned same have been reviervetl by their respective auditors
and approved by Board ofDirectors ofthe conrpany and as far as financial results

of the associates are concerned the same have not been reviewed by any auditor
and the same have only been approved by the Board of Directors ofthe company.

The Statement is being submitted by the Parent pursuant to the requirernent ol
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents)

Regulations, 2015, as arnended (the "Listing Regulations"), rvhich has bcen

initialed by us for identification purposes. Attention is drawn to the fact that the

consolidated figures for the corresponding quarter ended 3lst December, 2023

and 3lst December, 2022 as reported in these financial results have been

approved by the Parent's Board of Directors.

This Statement, which is the responsibility olthe Parent's Management and has

been approved by the Parent's Board of Directors. has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed
under Section 133 of the Companies Act,2013, and other accounting principles
generally accepted in India. Our responsibility is to cxpress a conclusion on the
Statement based on our revierv.

)

Kokats o
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Agarwal Kejriwal &Co.
CHARTERED ACCOUNTANTS



3 We conducted our review of the Statement in accordance with the Standartl on
Review Engagements (SRE) 2410 "Review of Interim Financial Infortnation
Performed by the Independent Auditor ofthe Entity", issued by the Institute of
Chartered Accountants oflndia. This Standard requires that we plan and pertorln
the review to obtain moderate assurance as to whether the Statement is fiec of
material misstatement. A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A revit'\\ is

substantially less in scope than an audit conducted in accordance with Standalds

on Auditing and consequently does not enable us to obtain assurance that rve

would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the following Subsidiaries and step-down

subsidiaries:

Greenol Laboratories Private Limited
Sarita N urV ar Private Limited
FIerbb Tea Plantation Private Limited

Based on our review conducted and procedures perfonned as stated in paragraph

3 above, and based on the consideration ofthe review reports ofthe other auditors

referred to in paragraph 6 below, nothing has come to our attention that causes

us to believe that the accompanying Statement has not been prepared in all

material respects in accordance with the recognition and lneasurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India and has not disclosed the infonnation

required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it, or that it contains

any material misstatement.

We did not review the interim financial results of three subsidiaries viz. (a)

Greenol Laboratories Private Limited, (b) Sarita Nupur Vyapar Private Linrited
& (c) Herbby Tea Plantation Private Limited included in the unaudited

consolidated financial results, whose interim financial results reflect total trsscts

of Rs. I 99 I .28 Lacs and net assets ofRs. 674.68 Lacs as irt December 3 I st. 1023

and total revenues ofRs. 179.30 Lacs and total net loss is Rs. 14.63 Lacs lirr the

interim quarter period from October 1,2023 to Decernbcr 31,2023 respecti\,ely.

as considered in the consolidated unaudited financial tesults. These intcrirn

financial statements have been reviewed by other auditors and their reporls datcd

25s Decernber,2024,vide which, they have issued an rrnmodified opiniorr. the

conclusion have been furnished to us by the Managernenl and our conclusion on

5

6

I

2

J

the Statement, in so far as it re the amounts and rlisclosures includcd in

4.



respect ofthese subsidiaries, is based solely on the rcports ofthe other auiiitors
and the procedures performed by us as stated in pirragraph 3 abor,e. our
conclusion on the Statement is not modified in respcct ol the above l)lattcrs.

Further, the results ofthe associates for quarter ending 3 l" December 202i huve

been certified by the management and no review have bccu tnade availablc to Lrs

for these associates as tabled below: -

oZ of sharelroldings as on 3l- l2-
2023

27 .19o/o

40.$9n

7. Without qualifuing our opinion, we draw your attention to llre tbllowing n)ati.r's:

The Company has non-current investment in unquotcd ctltritl shares of l)o.r rrPtrre

Tea Industries Pvt. Ltd. amounting to Rs. 255.08 Lakhs. I lrc said investnrcrrLs irre

valued at cost. The Company has relied on the auditcd lirrrrncial statements ii)r tlle
year ended 3 1't March2023. There is a decline in the valuc o l iuvestment anrounting

to Rs. 232.31 Lakhs. However, the Company has not tturtle any provisitin Ibr

diminution in value of investment as in the view of managcrttcnt these invcsttttcttts

are long term and such diminution is temporary in nalttrc.

Our conclusion is not modified in respect of this nratte r'

For AGARWAL KEJRIWAL & CO.
Chartered Accountants
Firrn s Regis tration No.: 316^I'l2E

tft-,"*l I

(M. Agarwal)
Parbrer
Membership No.:052474
U.DIN:2 r.t 0 5 2 q 14 BKeol U1g 16Place: Kolkata
Date:27 /01,/2024

Name of Associates

Kesavatsapur Tea Company (P) Ltd.
Hurdeodass Co. (P) Ltd.
Asian Tea Company Pvt Ltd

40.79%

Our conclusion on the Statement is not modified in respcct ol'tlrc above mattcrs.

Kolkat
700 013



ASIAN TEA & D(FORTS LIMITED
CIN: L242I9WB I987PLCU187 6

"sikkim Commerce House", 4/1, Middleton Street, Kotkata-700 071, hrdia

Phones: (91-033) 400G3601/36O2, Fax: (91433) 228G3101

E-mail: info@asianteaexports.com ; Website: www.asianteaexPorts.com

Statefient of Consolidated financial Results for the quarter ended 31st December, 2023

Rs. in lakhs except for Shares & EIIS

Consolidated
Year endedQuarter elded

31.03.202331.12.2023 31.12.2tt2230.09.202331.12.2023

Un.!dited Auilitr'rtUnauditedUnaudited UnauditedUnaudited

Particulars

3,,rm.06

5E3.56

2,33285

v7.61

2,286.56

49E.55

557.29

158.54

921.U7

.4
EE3.37

"147.15

3,986.622,f€0.46 2,785.171,030.521,019.53

2,097.90

2.90

32.42

205.82

71.29

233.fi

2,74.17

,u0.56

31.92

m.a9
15.07

31.1-30

2,094.99

166.53

33.1(}

757.17

9.08

107.15

9.50

45.88

3.03

57.0L

J56.50

55.65

10.59

7L53

3.81

10281

{3lt.9E

-0.40

77.02

ilE.61

3.04

23.74

878.06

2,583.93 3,&r3.91256L321,015.65 68{.37

t12.71118.14 201.1831.{649.46 I {.87

201.18

l.{5
4.17

0..18

112.71

.1.93

-5.42

0.88

118.14

0.

4.26

0.19

l-1.87

0.62

-0.11

31.{6

1.03

-0.14

0.4E

49.46

o.u
4.U7

0.19

14232

1.06

196.72

1.O2

30.09

0.26

7r7.8
1.11

49.27

0.30

14.36

0.,16

1.13.38

2,000.00

0.71

0.71

o.77

0.n

11E.36

4000.00

0.59

0.59

0.59

0.59

197.71

2,000.00

0.98

0.98

0.98

0.98

14.82

2,000.00

0.07

o.o7

0.u7

o.a7

30.35

2000.00

0.15

0.15

0.15

0.15

49.57

4000.00

0.8
0.25

0.25

o.E

1. Inaome ftorr Opentions

a) Revenue ftom OPerations

b) Other Income

) Cost oi Materials Consumed

b) Purchase of Stock in Trade

Changes in Inventories of Finished 8oods,
ork-in-progtess and Stock in Trade

d) Eriployees Benehts ExPe$e

Depreciation and Amortisation exPens€

Other Expenditure

Toal F:pea,see

) ftofit before excePtional and extraordinary

Profiv(Loss) for the Period (5-6)

8) Other Comprehensive lrrcome

9) Total Comprehensive Income (7+8)

10) Paid up Equity Share Capital (F.V. Rs 10/)
11) Resewes excluding revaluahon rcserve

12) Eaming Per Slure (EPS)

Before Exhaordinary items (of Rs.10/- each)

(not arutua-tised)

(a) Basic

O) D uted
ii) EPS afur Exkaotdinary iteu$ (of Rs.10/-

) Finance Costs

items and tax (1-2)

) Exceptional Items

Profit before tax (g)
6)Tax Expense:

) Earlier year Tax

Total Revelue (a+b)

E,qrenge3

) Current Tax

) Deferred Tax

(not annualised)

(a) Basic

@) Diluted

(E.J

Xolkat8 oo
700 0

For Asian Tea & Exports Limited

{'*:L a^-1
(SUNIL GARG)

Director

DIN: 00216155
Place: Kolkata

2741-2t24

@
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ASIAN TEA & BPORTS LIMITED
CIN: 124219W81987PLC041876

"sikkim Commerce House",4/1, Middleton Street, Kolkata-7oo 071, India

Phon.'s: (91{33)4oOGKff7 / %02, Fax: (91433) 22G3101

E-mail: info@asianteaexPorts.com ; Website: www.asianteaexPorts.com

Consolidated
Yeat to dateQuarter ended
31.11.2022 31.03.202330.09.202:i 31.12z]22 3t.12.202331.12-202i

AuditedUnaudited UnauditedUnauditcd UnauditcdUnaudited

Particulars

3,{69 25

3.30

51.1.073,15.t4

2*334.92 2352.11

3.30

429.70

8tt3 2l

t17.31

558.00

157.8397.

922.17

1,9 .622"6f0.4 2,785.111,030.52 715.831,019.53
2,785.11 3,9&.621,030.52 715.83 2680.461,019.53

n,_l-j7.@

3.10

,50.62-68..10

1.30 
|

7.47

-r7.32

m.90
467.93

-40.(B

t51.t7
-309.34

6.75

205.E2

400.25

{8.41
45,EE

-129.15

17.@
72.53

-151.0E

7.47

{{1.61

-$.5()
1.12.71

5,368.51

153.82

3,572.11

11.{6

6.600.21

153.82

3A25.@

118.14

5,402-09

1.{1

3,5503s

t0l l8

,.,\ ]1

153.82

3,425.60

49.*

5,402.0S

1.41

3,550.35

1,1.87

5,$8.24

1.41

3,4%.

&953.85 10,t79.& 9,091.+7&953.85 9,026.19 10,179.66

217 {3

3,871.38

107.-12

l,e5l 70

3{3 28

2"589.19

ll7.{3

3,871.38

3,10.55

2"474.16

x0.55

2"474.16

3,062.122932.n {,08{t It1 L874.71 1,088.81a,874-77

5,139.L4 5,090.85 6,032.356,139.74 6,$3.1? 6,0m.85

et Sale$n.ome from opsatiotu.

and hterest from each setment.

l,ess (i) Interest

ii) Other un-allocable exPenditure net off

Profit before Ta!

) S€gment- Domestic

) Scgnrent- Domestic

) Unallocated

otal

)

) Segment- Domestic

I) Tea & other component

) SegmenFlntematiorul
I) Tea & others

c) unallocated
Total

[) Tea & other ComPonent

b) Segment-Intemational

I) Iea & others

[) Tea & other Component.

b)Segnrent-Intemational
i) Tea & other Component.

4l Sesnent Liablitie8
a) Scgnrcnt- Domeslic

Tea & othe. Component.

Segorent-lntemational
Tea & other Component.

Unallocated

Notes:
1. The above Audited consolidated FiMncial Rerults and SegnEnt Results have been reviewed by the Audit Cornmittee and aPProved by

of Directors at its me€ting held on 27th ,anuary m24. The timited review for the quarter and period ended 31st Decmber 2023 has

out by the Satutory Auditord as required undet Regulation 33 of the SEBI(LODR) Regulation, 2015.

The Company i-5 nainly enga8ed in the Business of sale of made Tea, Yellow Peas, Rke, Dal, etc.

The Company has non-current investment in unquoted equity shares which the ComPany liad valued at cost.

The figures of previous year/quarteE wherever required have been rearranged or .egrouPed .

For Asian Tea & Exports Limited
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o

tet 2741-2024

3.

(srJNrL GARG)

Director

DIN: 00216155

Reporting of segmentwise Revenue, Results & capital Employed for the quarter ended 31st December,2023
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